ANALYST CONSENSUS STOREBRAND Q3 2022

Q32022 Average Median Low High #
Fee and administration income 1466 1462 1432 1511 10
Insurance result 429 429 387 462 10
Operational cost -1 216 -1 205 -1 285 -1172 10
Operating profit 679 681 612 732 10
Financial items and risk resullt life -84 -60 -265 88 10
Result before amortisation and write-downs 605 602 382 803 12
Savings (non-guaranteed) 393 396 375 410 11
Insurance 173 178 129 209 11
Guaranteed pension 145 130 52 256 11
Other -108 -86 -257 -26 11
Amortisation and write-down of intangible assets -142 -138 -163 -134 12
Pretax profit 463 466 244 643 12
Net profit 371 358 193 508 12
EPS 0,79 0,76 0,41 1,07 12
EPS adj. 1,09 1,06 0,70 141 12
Solvency llratio 178 % 178 % 174 % 182 % 12
AUM 998 996 994 929 978 444 1028 879 9
FY 2022 Average Median Low High #
Fee and administration income 6016 5964 5759 6224 11
Insurance result 1624 1611 1558 1692 11
Operational cost -4 806 -4 828 -4 928 -4653 11
Operating profit 2834 2798 2 684 3007 11
Financial items and risk result life -93 -47 -373 120 11
Result before amortisation and write-downs 2763 2782 2 425 3037 12
Savings (non-guaranteed) 1718 1703 1571 1866 11
Insurance 605 627 525 661 11
Guaranteed pension 900 904 794 998 11
Other -463 -415 -668 -333 11
Amortisation and write-down of intangible assets -558 -552 -602 -524 12
Pretax profit 2204 2223 1890 2477 12
Net profit 2278 2317 2022 2507 12
EPS 4,83 4,91 4,28 531 12
EPS adj. 6,01 6,09 5,48 6,48 12
DPS 5,25 5,39 3,50 589 12

of which is ordinary 3,66 3,75 2,44 400 11

of which is extraordinary or share buybacks 1,61 1,62 1,06 214 11
Solvency llratio 182 % 182 % 177 % 188 % 9
AUM 1029731 1029751 993121 1070238 11



FY 2023 Average Median Low High #
Fee and administration income 6 487 6412 6 257 6844 11
Insurance result 1756 1743 1626 1946 11
Operational cost -5 043 -5031 -5 419 -4880 11
Operating profit 3201 3257 2 690 3446 11
Financial items and risk result life 960 907 756 1527 11
Result before amortisation and write-downs 4139 4171 3965 4308 12
Savings (non-guaranteed) 2079 2148 1678 2254 11
Insurance 757 742 647 1018 11
Guaranteed pension 1209 1178 967 1412 11
Other 95 109 -166 298 11
Amortisation and write-down of intangible assets -560 -552 -652 -500 12
Pretax profit 3579 3568 3415 3808 12
Net profit 2802 2816 2501 2991 12
EPS 6,09 6,23 5,30 6,38 12
EPS adj. 7,34 7,40 6,41 785 12
DPS 6,63 6,36 5,27 831 12

of which is ordinary 4,06 4,00 3,14 500 11

of which is extraordinary or share buybacks 2,70 2,23 1,75 424 11
Solvency llratio 187 % 185 % 179 % 202 % 9
AUM 1106607 1110245 1058646 1161208 11
FY 2024 Average Median Low High #
Fee and administration income 6 865 6 869 6 357 7275 11
Insurance result 1881 1854 1724 2107 11
Operational cost -5 292 -5 253 -5 707 -5053 11
Operating profit 3454 3598 2 568 3738 11
Financial items and risk result life 1170 1067 923 1953 11
Result before amortisation and write-downs 4534 4560 3616 5115 12
Savings (hon-guaranteed) 2292 2378 1612 2545 11
Insurance 818 819 598 1026 11
Guaranteed pension 1336 1325 971 1673 11
Other 152 199 -198 312 11
Amortisation and write-down of intangible assets -559 -552 -652 -500 12
Pretax profit 4064 4006 3617 4721 12
Net profit 3149 3139 2837 3637 12
EPS 7,01 7,10 6,04 7,71 12
EPS adj. 8,29 8,36 7,16 9,04 12
DPS 7,28 7,11 5,50 9,02 12

of which is ordinary 4,44 4,25 3,74 6,00 11

of which is extraordinary or share buybacks 3,01 3,00 2,12 477 11
Solvency llratio 189 % 187 % 181 % 209 % 9
AUM 1189657 1195127 1114776 1265717 11

Based on estimates from:

ABG Sundal Collier
AlphaValue

Arctic Securities
Bank of America
Berenberg
Carnegie

Danske Bank
DNB Markets
Kepler Cheuvreux

Nordea

Pareto Securities

SEB



Disclaimer:

Storebrand collects analysts' estimates on the company financial performance and publishes the
consensus prior to its quarterly results publication. This analyst consensus has been prepared with
the most recent estimates submitted by various financial analysts to Storebrand ASA. Full year
estimates may stem from older reports than the latest quarterly estimates. The consensus includes
key indicators only and does not purport to be comprehensive. The Storebrand Group takes no
responsibility for the use of these materials by any person.

The estimates and any related opinions, forecasts, projections, predictions or expectations, are the
sole responsibility of the analysts concerned. Storebrand has not commented on nor verified any
(individual) estimates and it does not express any opinion on nor endorses the estimates or their
correctness and accuracy in any way. Storebrand accepts no liability in respect of the analyst
consensus and undertakes no obligation to provide updates or revisions.

It should be noted that estimates are, by definition, forward looking and are therefore subject to
risks and uncertainties which are subject to change at any time and which may materially affect
eventual results.

The information contained in-here has not been subject to independent verification. No
representation, warranty or undertaking, express or implied, is made as to, and no reliance should be
placed on, the fairness, accuracy, completeness or correctness of the information or opinions
contained herein.

This analyst consensus is provided for information purposes only. It should not be seen as a
recommendation to buy or sell financial instruments in Storebrand ASA, or to take or refrain from
taking any other action. None of the Storebrand Group, its affiliates or its advisors, nor any
representatives of such persons, shall have any liability whatsoever for any loss arising from any use
of this document or its contents or otherwise arising in connection with this information.

More comprehensive information about the Storebrand Group may be obtained on its Internet
website. The Group’s financial and strategic information, as well as the integral regulatory
information can be found at the following address:

www.Storebrand.com/ir



http://www.storebrand.com/ir

