ANALYST CONSENSUS STOREBRAND Q1 2023

Nok mllion
Q12023 Average Median Low High #
Fee and administration income 1597 1583 1547 1721 7
Insurance result 401 400 377 419 7
Operational cost -1 364 -1 366 -1 473 -1 269 7
Operating profit 634 633 578 706 7
Financial items and risk result life 274 287 207 302 7
Result before amortisation and write-downs 899 897 851 964 9
Savings (non-guaranteed) 433 429 406 476 9
Insurance 134 121 98 190 9
Guaranteed pension 282 268 221 370 9
Other 50 35 19 99 9
Amortisation and write-down of intangible assets -102 -80 -160 -70 8
Pretax profit 794 780 752 891 8
Net profit 642 628 608 708 8
EPS 1,36 1,33 1,29 1,50 8
EPS adj. 1,58 1,60 1,46 1,68 8
Solvency Il ratio 181 % 181 % 178 % 185 % 9
AUM 1060364 1060000 1038347 1081187 7
FY 2023 Average Median Low High #
Fee and administration income 6 663 6 720 6 062 6 947 8
Insurance result 1779 1775 1671 1854 8
Operational cost -5 386 -5 318 -5773 -5 006 8
Operating profit 3 056 3 066 2727 3 396 8
Financial items and risk result life 859 950 -11 1210 8
Result before amortisation and write-downs 3922 4 046 2716 4185 9
Savings (non-guaranteed) 1963 2044 1651 2135 9
Insurance 717 696 582 920 9
Guaranteed pension 1132 1128 904 1413 9
Other 111 182 -420 320 9
Amortisation and write-down of intangible assets -444 -394 -640 -280 8
Pretax profit 3444 3 557 2121 3861 8
Net profit 2832 2 842 2391 3112 8
EPS 6,00 6,02 5,07 6,59 8
EPS adj. 6,94 7,05 6,33 7,25 8
DPS 5,78 6,19 4,00 7,40 9
of which is ordinary 3,78 4,00 2,51 4,10 8
of which is extraordinary or share buybacks 2,18 2,19 1,07 3,30 8
Solvency I ratio 184 % 185 % 181 % 187 % 8
AUM 1077308 1095433 1019988 1112187 8



FY 2024 Average Median Low High #
Fee and administration income 7 104 7182 6 658 7 283 8
Insurance result 1904 1926 1790 2022 8
Operational cost -5 625 -5 575 -6 123 -5 339 8
Operating profit 3383 3417 2930 3717 8
Financial items and risk result life 1334 1287 1070 2 084 8
Result before amortisation and write-downs 4 654 4787 4 096 5117 9
Savings (non-guaranteed) 2218 2281 1918 2 468 9
Insurance 803 823 573 937 9
Guaranteed pension 1352 1337 949 1945 9
Other 280 334 -7 438 9
Amortisation and write-down of intangible assets -409 -320 -640 -280 8
Pretax profit 4197 4 264 3670 4797 8
Net profit 3329 3380 2 957 3679 8
EPS 7,05 7,16 6,27 7,79 8
EPS adj. 7,92 8,06 6,94 8,47 8
DPS 6,65 7,00 4,23 8,80 9

of which is ordinary 4,22 4,28 3,36 5,00 8

of which is extraordinary or share buybacks 2,99 2,90 2,20 4,30 7
Solvency Il ratio 187 % 187 % 182 % 191 % 7
AUM 1166262 1171486 1099433 1207384 8
FY 2025 Average Median Low High #
Fee and administration income 7517 7619 7048 7 786 8
Insurance result 2039 2037 1918 2191 8
Operational cost -5 875 -5784 -6 402 -5 597 8
Operating profit 3681 3703 3 269 4177 8
Financial items and risk result life 1437 1452 1072 2048 8
Result before amortisation and write-downs 5035 5063 4 370 5647 9
Savings (non-guaranteed) 2 437 2 490 2 140 2 859 9
Insurance 877 927 575 987 9
Guaranteed pension 1421 1415 953 1944 9
Other 300 335 51 438 9
Amortisation and write-down of intangible assets -407 -320 -640 -280 8
Pretax profit 4 552 4690 3902 4997 8
Net profit 3608 3718 3247 3833 8
EPS 7,64 7,88 6,88 8,12 8
EPS adj. 8,51 8,64 7,87 9,13 8
DPS 7,10 7,50 4,50 9,10 9

of which is ordinary 4,63 4,50 4,10 6,00 8

of which is extraordinary or share buybacks 3,12 3,00 2,26 4,30 7
Solvency Il ratio 189 % 188 % 182 % 197 % 7
AUM 1247495 1243690 1157726 1320802 8
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Disclaimer:

Storebrand collects analysts' estimates on the company financial performance and publishes the
consensus prior to its quarterly results publication. This analyst consensus has been prepared with
the most recent estimates submitted by various financial analysts to Storebrand ASA. Full year
estimates may stem from older reports than the latest quarterly estimates. The consensus includes
key indicators only and does not purport to be comprehensive. The Storebrand Group takes no
responsibility for the use of these materials by any person.

The estimates and any related opinions, forecasts, projections, predictions or expectations, are the
sole responsibility of the analysts concerned. Storebrand has not commented on nor verified any
(individual) estimates and it does not express any opinion on nor endorses the estimates or their
correctness and accuracy in any way. Storebrand accepts no liability in respect of the analyst
consensus and undertakes no obligation to provide updates or revisions.

It should be noted that estimates are, by definition, forward looking and are therefore subject to
risks and uncertainties which are subject to change at any time and which may materially affect
eventual results.

The information contained in-here has not been subject to independent verification. No
representation, warranty or undertaking, express or implied, is made as to, and no reliance should be
placed on, the fairness, accuracy, completeness or correctness of the information or opinions
contained herein.

This analyst consensus is provided for information purposes only. It should not be seen as a
recommendation to buy or sell financial instruments in Storebrand ASA, or to take or refrain from
taking any other action. None of the Storebrand Group, its affiliates or its advisors, nor any
representatives of such persons, shall have any liability whatsoever for any loss arising from any use
of this document or its contents or otherwise arising in connection with this information.

More comprehensive information about the Storebrand Group may be obtained on its Internet
website. The Group’s financial and strategic information, as well as the integral regulatory
information can be found at the following address:

www.Storebrand.com/ir



http://www.storebrand.com/ir

