ANALYST CONSENSUS STOREBRAND Q3 2023

Nok mllion
Q32023 Average Median Low High #
Fee and administration income 1645 1650 1598 1674 8
Insurance result 365 364 333 397 8
Operational cost -1 462 -1 458 -1 506 -1 440 8
Cash equivalent earnings from operations 548 547 509 588 8
Financial items and risk result life 227 226 184 301 8
Cash equivalent earnings before amortisation 786 775 709 856 10
Savings (non-guaranteed) 422 424 380 453 10
Insurance 74 64 6 141 10
Guaranteed pension 256 267 149 303 10
Other 34 33 1 70 10
Amortisation and write-down of intangible assets -58 -57 -65 -55 10
Cash equivalent earnings before tax 727 718 652 800 10
Cash equivalent earnings after tax 578 574 516 640 10
CashEPS 1,26 1,26 1,14 1,39 10
Cash EPS ad|. 1,37 1,38 1,12 152 10
Solvency Il ratio 195 % 195 % 193 % 197% 10
AUM 1153749 1151338 1132609 1178086 7
FY 2023 Average Median Low High #
Fee and administration income 6712 6711 6 629 6799 8
Insurance result 1506 1490 1462 1584 8
Operational cost -5 763 -5776 -5 873 -5 642 8
Cash equivalent earnings from operations 2 455 2422 2 363 2580 8
Financial items and risk result life 1034 1048 873 1112 8
Cash equivalent earnings before amortisation 3536 3534 3271 3731 10
Savings (non-guaranteed) 1918 1921 1790 2092 10
Insurance 305 303 223 388 10
Guaranteed pension 1131 1147 950 1229 10
Other 189 200 128 232 10
Amortisation and write-down of intangible assets -235 -233 -248 -228 10
Cash equivalent earnings before tax 3301 3304 3039 3494 10
Cash equivalent earnings after tax 3202 3199 2926 3438 10
CashEPS 7,03 7,02 6,50 753 10
Cash EPS ad|. 7,39 7,48 5,97 8,05 10
DPS 7,29 7,27 7,14 744 10
of which is ordinary 4,02 4,00 3,90 425 10
of which is extraordinary or share buybacks 3,28 3,26 3,19 3,37 10
Solvency llratio 197 % 196 % 193 % 202 % 8
AUM 1162077 1169032 1121987 1182506 7



FY 2024 Average Median Low High #
Fee and administration income 7225 7241 7033 7 459 8
Insurance result 1912 1887 1785 2102 8
Operational cost -5 978 -5 988 -6 141 -5783 8
Cash equivalent earnings from operations 3159 3099 2979 3368 8
Financial items and risk result life 1854 1463 1179 2 954 8
Cash equivalent earnings before amortisation 5018 4775 4 427 6012 10
Savings (nhon-guaranteed) 2209 2237 2060 2318 10
Insurance 701 723 455 826 10
Guaranteed pension 1351 1315 1152 1688 10
Other 761 455 203 1565 10
Amortisation and write-down of intangible assets -235 -234 -260 -216 10
Cash equivalent earnings before tax 4782 4525 4195 5781 10
Cash equivalent earnings after tax 3750 3515 3272 4707 10
CashEPS 8,59 7,88 7,51 11,05 10
Cash EPS ad|. 8,79 8,41 8,01 10,53 10
DPS 8,14 7,80 6,76 9,62 10

of which is ordinary 4,39 4,33 4,10 500 10

of which is extraordinary or share buybacks 3,75 3,45 2,26 537 10
Solvency Il ratio 200 % 200 % 194 % 212 % 8
AUM 1243255 1247441 1198589 1272333 7
FY 2025 Average Median Low High #
Fee and administration income 7 643 7 603 7 449 7938 8
Insurance result 2097 2108 1971 2227 8
Operational cost -6 265 -6 284 -6 454 -6 033 8
Cash equivalent earnings from operations 3474 3440 3215 3705 8
Financial items and risk result life 1574 1558 1209 1957 8
Cash equivalent earnings before amortisation 5016 5018 4420 5385 10
Savings (non-guaranteed) 2422 2448 2202 2567 10
Insurance 813 823 467 970 10
Guaranteed pension 1450 1405 1201 1834 10
Other 344 338 46 585 10
Amortisation and write-down of intangible assets -236 -235 -260 -212 10
Cash equivalent earnings before tax 4780 4790 4182 5154 10
Cash equivalent earnings after tax 3789 3820 3495 4077 10
CashEPS 9,07 8,91 8,45 10,20 10
Cash EPS adj. 9,56 9,43 8,89 11,08 10
DPS 9,17 8,39 7,37 13,32 10

of which is ordinary 4,78 4,68 4,30 6,00 10

of which is extraordinary or share buybacks 4,40 3,72 3,07 7,32 10
Solvency Il ratio 203 % 202 % 194 % 214 % 8
AUM 1324691 1331214 1247257 1372997 7

Based on estimates from:
ABG Sundal Collier
Arctic Securities
Bank of America
Berenberg
Carnegie
DNB Markets
Kepler Cheuvreux
Nordea
Pareto Securities
SEB



Disclaimer:

Storebrand collects analysts' estimates on the company financial performance and publishes the
consensus prior to its quarterly results publication. This analyst consensus has been prepared with
the most recent estimates submitted by various financial analysts to Storebrand ASA. Full year
estimates may stem from older reports than the latest quarterly estimates. The consensus includes
key indicators only and does not purport to be comprehensive. The Storebrand Group takes no
responsibility for the use of these materials by any person.

The estimates and any related opinions, forecasts, projections, predictions or expectations, are the
sole responsibility of the analysts concerned. Storebrand has not commented on nor verified any
(individual) estimates and it does not express any opinion on nor endorses the estimates or their
correctness and accuracy in any way. Storebrand accepts no liability in respect of the analyst
consensus and undertakes no obligation to provide updates or revisions.

It should be noted that estimates are, by definition, forward looking and are therefore subject to
risks and uncertainties which are subject to change at any time and which may materially affect
eventual results.

The information contained in-here has not been subject to independent verification. No
representation, warranty or undertaking, express or implied, is made as to, and no reliance should be
placed on, the fairness, accuracy, completeness or correctness of the information or opinions
contained herein.

This analyst consensus is provided for information purposes only. It should not be seen as a
recommendation to buy or sell financial instruments in Storebrand ASA, or to take or refrain from
taking any other action. None of the Storebrand Group, its affiliates or its advisors, nor any
representatives of such persons, shall have any liability whatsoever for any loss arising from any use
of this document or its contents or otherwise arising in connection with this information.

More comprehensive information about the Storebrand Group may be obtained on its Internet
website. The Group’s financial and strategic information, as well as the integral regulatory
information can be found at the following address:

www.Storebrand.com/ir



http://www.storebrand.com/ir

