Q%) Storebrand

To: General assembly of Storebrand ASA
Date: 17.03.2026
From: The Audit Committee of Storebrand ASA

Selection of external auditor

Background

PwC has been the Storebrand Group's external auditor since the financial year 2018, where
Thomas Steffensen has been the engagement partner since the financial year 2020. It follows
from the provision in the Financial Institutions Act §8-17 (3) that "A financial institution that is
part of a financial group shall have the same auditor as the parent company in the financial group
unless otherwise provided for by provisions in or pursuant to law." The Group must change its
external auditor from the financial year 2027 as a result of the requirement for auditor rotation
every 10 years in Sweden. In order to comply with the independence requirements, including
rules related to non-permitted services set out in Article 5 of the EU Regulation mentioned above,
the selection of a new auditor will apply from the audit of the financial year starting on 1 January
2027. Storebrand's current auditor, PwC, will continue to be the Group's auditor for the financial
year 2026.

Process

Storebrand has conducted a tender process for evaluating offers and preparing a proposal for the
selection of a new auditor. The participants in the tender process has been KPMG, Deloitte and
EY. The audit committee shall - in accordance with the Financial Institutions Act, Section 8-19 (2)
letter f) - "give its recommendation (to the board - added here) in accordance with the Audit
Regulation, Article 16". The audit committee has therefore reviewed the offers and held meetings
with the suppliers.

The evaluation is based on the following main criteria:
I.  Partner and audit team
Il.  Financial audit and digitalization process
lll.  Sustainability certification process
IV.  Sustainability and social responsibility (sustainability study)
V.  Price

Deloitte

The Storebrand Group has received three solid offers for the external audit. The Audit Committee
considers that all three bidders are qualified and able to perform the assignment in a good
manner. Based on an evaluation on the specified criteria, and after an overall assessment, the
Audit Committee has concluded to recommend that Deloitte is selected as external auditor from
the financial year 2027. Deloitte offers an audit team and partners that will practice a good
collaboration model across company types and national borders. Through the allocated team, use
of digital tools and good audit methodology, it can be expected that Deloitte will audit Storebrand
efficiently and with good quality.

The Audit Committee confirms that the recommendation for auditor is neither influenced by a
third party nor subject to an agreement that limits the options for the general meeting, cf. EU
Regulation No. 537/2014 Article 16 No. 2, third paragraph.



